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NEW YORK STOCKS BONDS AND MONEY WASHINGTONI

ARE

Announcement of Presi-

dent on Third Term
Occasions Spurt

General Business Con
ditions Are Considered

More SubstantialN-

EW YORK Dec 14 The past week
has not been especially favoratfie for
the bulls In stocks They have touted
the market again and again and while
they have been able to make some little
headway here and there the final clos-
ing Is materially under the closing
prices of a week ago It is difficult
to understand just why there should
be any permanent betterment of prices
generally save because of the low range
now current It may be that the de
dintS have discounted every unfavor-
able Influence and

of unfavorable Influences seems
to knock a prop out here and another
there until tho wonder is that prices

not lower
As a matter of fact there will prob

ably be no material improvement in
the market until after the holidays
The chances of a betterment then de-
pend on the disposition of investors to
place their dividend and interest funds
back in etcurltles At the present time
the in dividends and the passed
payments or rather passed dividends
must aggregate close to 51300009
Some of the railroad companies and
Industrials that have declared their full
dividend have been criticised for
not husbanding their resources and

positions at the ex-
pense of the stockholders

Public Understands-
The investing public understands this

and there have been few companies
that have declared regular dividends but
what have seen their securities break
unless supported There are roads that

making money enough to continue
their dividends Indefinitely There are
Industrial companies In the same fix

The banks are gradually strengthen-
ing their position and this is necessary
before there can be any permanent re-
coveries and elimination of the possi-
bilities of recurrent disasters The
bank statement shows the enormous

as compared with previous years
Granted that this deficit has been die
counted also but it must be reduced be
fore a recovery can be well grounded

Those who have predicted the speedy
return to payments have been
disappointed and money still commandsa premium Banks in the West are
getting nearer the special payments and
canceling clearing house certificates but

Western banks have not been
carrying the burdens that the New
York banks have

Soda Water Spurt
The announcement by the President

of his determination not to be a can-
didate for reelection was the occasion
of a soda water boom on the market
that carried the lIt two points higher
on an average and the leading railroad
stocks as much as four points but itproved only a fizzboom just to impress
upon public Wall Streets gratifica
tion that the President would pass up
the reins of government for good andall on the expiration of hie term For atow moments tho boars were thoroughly
scared and jumped in to cover addingto the strength

Then the bottom slowly dropped outgradually the market became normaland the reaction brought prices to aboutwhere they were when the fizzrisestarted
tnt week and rightto the final elOPe the trend was to aThe bears would maketheir plays here and there throughout

the effect would be noticed elsewhere There wore occasionalliKes as the shorts would start in tocover anti then the market would sag
dull During theweek there was but one activeGeneral business Is more hopeful butthere is no consolation Irf the clearings
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New York Stocks

Quotations furniabed br Fast Fluff
of New York Stock Exchange 1331

F at air OpenHlKhIxjwClos
Amal Copper 4SVi 45 46 4
Am Car F 2 4 Jtfi 3 V4 4
Am Loco M 86 fe

Am Smelt W 70 68

Am Smelt pfd W 8 3
Sugar 92 92 93 92

Am Too pfd 80 no flt
Am Woolen 15 15 16
Anaconda 27 27 27 27
A T t S Fe t TO 70
A T S Fe pftl 86 W JW

At Coast 5 06 86 05
Ualto Ohio SO Vi 80 WVi
BK Rpd Trans 37 37 37 S7

Can Paciftc l Vi 148 14 Vi 1-

CtMfi Ohio 38 29 38
Ch G West 7i 7 TVi 7
Ch Mt St P100K 100 100A 100
Col F I 1S 1 18 H
Col Sou l fc H 19V1 1

Col Sou 3d pfd 36 36
Corn Prod 10 10 10 Wi
Del Hudson IK IK 138 133
Denv R G 1 1 1 M
lisle 15 15 15 15
Kyle 3d pf 28 23 22 22
Gt Nor pf 114 114 114 114

Ixmte 86 SO 90
M A Cent 14 14 14

K and S4 24 24 24

Mo K A Tex pfd 57 67 67 57
Missouri Pac 50 41 BO

Nat Lead 38 39 38 S-
ON Y Central 93 93 92 W
N Y O West 31 31 31 31
Nor Pac 113 114 118 114
Northwest 134 134 134
Pac Mall Stp 24 24 24JI 24

Penn R R 111 1U 11H
Reading 90

I U
Rep S I pfd 65 SS H 61

South Pac 7t 71 TOfc 7U4
South Pee pfd 107 107 107 107
South Ry 12 12 I
South Ry pfd 38 89 8S 3
Texas Pacific IS 19 19 19
T St L W pf 34 34 34

Union Pacific 113 114 113 1U
U S Leather IK 18 35 15
U S Rubber It 18 ISTfr
U S Steel 23 3C 25 36
U S Steel pC S S8 S6 S

Wabash
West Union 5 66 64 54-

MISCBLJ ANKOOS BONDS
U S Stell rs 9 3 S3 S

R I 4S 1 1 8 80
Tob 4 89 ift
Tob Gs X 95

for the month of December which
show a decrease of 29 per cent for the
cities outside otNew York and 30 per
cent in New York The November

is just a fraction less than the
decrease of the whole country for tho
year of 19W Thfe lose for the year on
the Pacific coast has been especially
severe running to 38 per cent The
smaller are feeling
the business Depression more than titsJrg r and the very small towns The
holding heck of cotton is

thu clearances of New Orleans
Galveston and Houston Manufactur-
ing failures are onethird heavier than
last year and commercial trade fail-
ures about the same ratio

It is possible the stock market has
discounted the worst and that It is
now ready for the improvement In ad-
dition to the influences that
tenet be counted on are decreased

for the railroads f thin is be-
coming a serious propog1

There can be no questK now nor
has there been for a montii or more
that the buyer of securities for cashmay confidently count on making rea

gains on a long
The Presidential situation been

the subject of much consideration
the last few days and perhaps this

may open a new neld for market
Roosevelt could

reelected Just what sentiment is
on the chances of any othor candidate
remains to be seen

With easier money the resumption of-
marcin and the reinvestment of
dividends and interests better market-
Is likely but It will be slow work until
such as the banking fraternity
rehabilitate themselves

The Difference
The difference between the prices cur

rent a week ago today on the leading
stocks and yesterdays closings is shown
in the following table

Dec 14 Dec 7
Amalgamated 46 4PK
Americas Smelting 9 73
Atchison 71 73U
Baltimore Ohio 80 82
Chicago Northwestern lit 138
Chesapeake Ohio 38
Delaware Hudson 138 142
Great Northern 114 119
Missouri Pacific 49 53
Northern Pacific 113 119
New York Central 9S
Louisville Nashville 90 95

Paul 100 101
Southern Pacific 71 74
Union Pacific 114 11

Western Union 54 M
Steel common 25 27M
Steel preferred 86 87T4
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The Comptroller of the Currency has
completed a tabulation of the returns
from national banks received up to tho
close of business today under his call
of December 3 The table Includes

from cities and six
States

A comparison of the percentago of
legal reserve and the percentage cf
total cabh with that of
the date of tho previous can shows
that there has a total Increase
of 42L58 an avaroge of 80T for twenty
one cities The comparison also shows
that the lowest comparative reserves
are In the central reserve cities and
the larger reserve cities of the eastern
part of the country and that the great-
est increase in resumes in tho cities
of the South and West notably Balti
more Savannah G Iveston San An
tonio IndlanajcWs Wichita St Paul
and San Francisco In the District of
Columbia there been an Increase of

The comparative percentage of
Is aa followat

Cities Aug 7 X
New York city 3191
SL Louis 3 M-

Albany 3
Brooklyn 7

tMUtiraur rr2l5t 3193
3S 3CU

Savannah 3i7J
Orteaaa

Galveston MX7 v
2Mf

San 349T 38W-
IwHanapoHs 2378 KJ5-
Mlniwapolte SIM JC-
Rt Paul XM S7W-
JDeavor J6 3

New Ham Mre l t KA
16s MW

Maryland U 17W
District of Columbia 3171 S t
TVeet Vlrsl la 173S 19U

New York Bond Market

NEW YORK Dec 14 United States
Government bonds
rs reg
2s coupon 1830 lilly
7s coupon 190ft WlWiSieV
3s 100
4s coupon 1 llHfai
Panama 2s reg Isttf
Philippine 4X

STOCK HXCHANOEBOXD TIIAN ACTJOXS
Imperial Japanese 4s 71
American Tobacco ffs SVj
American Tobacco reg w
American Tobacco 4s f r

Baltimore and Ohio Mfc

Central Georgia second 4L
Chesapeake and Ohio Ss Mt

and s 3f
Delaware and Hudson fs WVfe

Erie cvt 4s S A R7

Brie cvt 4s S VB 51

Erie cvt 4s S VB 61

Lake Shore 4s 3tt it
Norfolk and Western con 4a H
Northern Pacific 67
Pennsylvania 3s 1 12 Sf
Reading 4s
Union Pacific cvt H

United States Steel fi F Ss S3H
United States Steel reg S8fc
Western Maryland cvt 4s 86
Total sales

COTTON OPENS 8IEAOY

DROP FOLLOWS SALES

NEW YORK Dec 14The cotton
market was quiet and steady today
Prices opened up about four points on
tho slightly better Liverpool oables than
had been expected This was credited
to liquidation by some of the big bull
interests and it caused otdcr selling for

Street and local operators which
sent prices down flue to six from
lust closing December brok
to 1148 January 1038 March 1103
May HH and July 1L06 After this
selling movement tan Its course ma-
nipulative interests came in and bought
and bid the market up so that
as Cosing prices

December 115301153 January 10
10M March HOH1110 May 1115 bid
July Uioeil11

Tho market closed steady

BANK RESERVES

SHOW INCREASE
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The Two Cannot Be Separated
This bank has had a prosperous career of seven years growing in

strength and popularity and aiding in the upbuilding of the community-
on all occasions

The directors are men thoroughly aware of the needs and resources
of this city and are ever ready to assist in advancing its business in
terests for the prosperity of a bank is identical with the prosperity of
its patrons

We are unalterably committed to a conservative policy and with
this We have combineu progressiveness and liberality as far as is con
sistent with safety thus gaining in flexibility without detriment to the
interests of the bank or its clientele-

A sound bank is closely allied with sound business Such a
consolidates the working capital of the community and applies it
where needed while the strength of the bank increases the stability
and businss of its customers

HOME SAVINGS BANK
Seventh and Massachusetts Ave N W

BRANCHES
7th and H Sts N E 436 7th St 5 W

Under Supervision of the U S Treasury

Prosperity of Bankand Patrons
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I FINANCIAL GOSSIP j

Financial students who prodioted the
total disappearance of th premium on
currency before tho end of the week
were disgruntled and also disappointed

Dull and lifeless wizen not down-
right weak This expression is

very frequently to tell the story
cf Wall Street these line Decemberdays f

Banks make up their reserves
and strohgthon their position generally
before the change for the belter comes

And then the holidays are but tenlays hence After the New Year holi
day there should bo a large amount ofmoney millions of Itseeking new fn
vestment Perhaps stocks will rise
then They are low enough for par
chases by people with the actual cash

Tho directors of the Cumborland
Telephone and Telegraph Company

their regular dividend of 1 per
cont for the quarter

The deficit of the banks of New York
is now W010117i as compared with
1169000 last year and a 3901003 sur
plus two years ago

Efforts to reorgnlze the defunct Bank
of Commerce of Kansas City can secure
the sanction of the Comptroller of the
Currency only under certain conditions
One i that none of the offlcers and di-

rectors of the present institution can
serve in that capacity under the new
regime

The Comptroller authorized this an-
nouncement yesterday after a long

with Senator Warren of Site
and O H Dean of Kansas City

There should be lie declared such-
a reorganization of the board of di-

rectors and officers of the bank that the
new board and officer should be free
from all responsibility for the suspension
of the old bank and be men he con-
tinued who tenet be of such

a to inspire and eontaiand
confidence throughout the West

Other requirements are the restoration
and increase of the capital stock and
ample money on hand to meet all de-
mand Comptroller fidgety announcta-

sonalty aM in the reorganization a soon
a deJtette plan to ready for consid-

eration

The old lady who dlsdagtriahed her
pies marking them with a T ste-
Mlfyiaf U mince sad taint mine
has been outdone by the culinary expert

f a little hotel among the Green moun-
tains The chance guest had finished
the serious part of a wholesome dinner
when the cook who was also waitress
and landlady asked him if he didnt
want some pie

What sort of pie have your
expectantly

Wen weve got three kinds said
hostess openfaced crowbarred

and klvered all apple Womans Home
Companion for October
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Rumors Afloat About Con
trol of Traction Com

pany Sharp

The week on thfi Washington Stock
Exchange has characterized by
rather more activity brokers showing
less to protest the market
and some slight conces-
sions in the ease of the trac
tion shares to a point or two The air
is full of rumors of a fight for the
control of Washington Railway and
Traction shares and then another ru
mor reports the consol
idation of the two There
may fa truth In the latter report
but there is probably grounds for
believing Un lint story

If there has bcvr for control as
indicated the hut of tho stook pur
chased by interred parties was ac
quired off the floor of the exchange as

sales there while much mere lib-
eral have been by no means of suf-
ficient Importance to cause a ripple In
the matter of control

Discuss Presidency
Brokers are talking e taking of

the presidency ot tae Washington Rail
way and Electric Company by Secre
tary Ixxjb man next to the

A story muning the rounds of
the willingness on the part of some
brokers te pay a handsome margin for
an option on a block of the stock of
the company And yet with this kind
of a prospect alleged the shares have
teen going down down to B the best
bid at the close The last sales were
at and q iite a few shares changed
hands at that price This price is
nearly ten points lower than what It
was sixty days rather pe-
culiar action when there is a hen on
Capital Traction sold loon to 122 and
closed a little bettor or at 13K

One can find the bullish news
on change regarding the Washington
Gas Company shares and yet a fairly
good Apt is being against the
doubting capitalization pten d the
contest is by no moans decided The
insiders expect to have to cut the price
to meet the agitation but they are will-
ing to offer this concession for the de-
sired Increase of capital The decision
in the matter te yet some time off and
the is being prosecuted with
vigor

JM the miter shares there has been
let Mttle interest nor has there been
much of a demand save 11 one or two
days for bonds

Mergeathaler Dividend
Mergenthaler on its extra dividend

declaration made a good advance
Mitchell Mining hs been steady around

Greene Cananea has been
negtecte but close to 6 or little un-
der talk is of the near approach
of the opening of the mines

The market at the extreme close was
just about as dull as it could be

Moreover it Is to be quiet until
after tho holidays when distribu-
tion of dividend money may cause a
b r inquiry for the safe Washington
dividend payers

EXCHANGE ACTIVE

DURING THE WEEK
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UNDERWOOD

TYPEWRITER

Standard

It has attained that position among
Vuslnoss and professional men the
world over which makes It essential
to every office The practical antI
attractive features of the UNDER
WOOD BILLING MACHINE lIe in
the fact that it is simple to operate
ever producing accurate and neat
billing in less time than any other
method new or old Hence it
means a save of time work of high-
est character promoting thereby
dignity to tne name of any

or house
Install in your office and you

will oarn the eternal gratltuda of
your stenographer and bookkeeper
Let us demonstrate the machine to
you

UNDERWOOD
TYPEWRITER CO

Branch Office
1206 F St N W
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Washington Prices
Washington Railway and Electric rsf-

LQSOiZ
Capital Traction 100122
Washington RaIlway and Electric

common f i-

Miusnell Mining Xi Ht M
After petal Traction 3l2L

GAS BONDS
BM Asked

Wasblnetoa s fa 1 91 3M
Wish r lit H

Capital Traction R R P Itt Itttt
AaacoBttai sad POMSM era MK fti
CKr and SnbarbK ffa tt Mfe-

mhte K It Mflfe
Ma R R C

Metropolitan R R V
4ty and Xtoc 4s

M10CKLLAXKOO8 BOKDfi
Potomac EIe Lt rs tSNor Wash steamboat r

and Pot T teptoos Fs
Washington Market S S7 t

Marker r 3WT MC
PUBLIC UTILITY wracKS

Capital Traction K J
Wash Rr and E c corn

Rwy and ptd U
and Steamboat 369

Washington Gas M
Georgetown Gas IS-

Gt Faua and OM Demto
TYPE MACHIN8 STOCKS

MINING STOCKS
Gree e Cannes 6
Mitchell

NATIONAL DANK STOCKS
Capital JW
City
ColuwW a
Commercial 3 6
Farmers aad Mechanics 96s tt
Lincoln 131 ixMetropolitan
R K

US
Washing 3M 4H
Washington Kxcbaage 111 i

TRUST COMPANY 9lw KS-

Amer n Se and Trust
National Sate 17t ttS
Union Trout Zigft
Wash Loan awl Trust 1M Me-

SAVINO6 BANK STOCKS
Home Savings IK
Merck Meca Savings It
Union Savings Z3t

FIRE INSURANCE STOCKS

C htmMa-
Ca a reta
Corcoran
Flremeaa-
FrankliB
German American w-
Metropotttaa
Peoples
Potowae

S 6
74

J4
59

3SII

27

INSTHtANCE STOCKS
Columbia
Real Hatate M-

MI8CSLLANSOOS STOCKS
Gntphopfcaat eem

Fidelity VVV ii iSecurity lli 3M-

WashlnsUw 28-

Unteji Trust Warrants 118

UNIDENTIFIED
An unindentifted colored man was

brought into the Emergency Hospital
last evening and died soon attar reach
log the Institution Officers in the
Pourer precinct are Investigating the

j 0 J De IOLL CO

1229 1231 1235 and 1237 G St
v-

w

Great
Sale of
Pianos
per cent

All Used Pianos at a US

fraction of I
worth I

S More than four carloads of
g highgrade Pianos have
w ceived this month and more
S are on their way The stock is S
jjj immense and every instrument j

is thoroughly highgrade You
S may your of the new
g pianos at a uniform discount of jj-

j 10 All used pianos are of
fered at genuine bargain

Here Are a Few
of the Bargains

I In New and
I Used Pianos

5600 Stelnway 4 yrs old 250 J
g 500 Snate Mah case like A-

U now 5350 j
45O TTnabo used 5215 flS-

yj Kimball used S140
W Pease used 150 A

300 Singer like new 175 flS

VTeser like new S175-
y ilcPhaU new 5300 Si-
CJ h rf A

Sohmer new
w Hardman Dark Mah S-

Caao new 350 fli
V S45O Hardman Light Mah T-
Sw Case new 350 to
K 400 Hardman Mod Mali
y Case new 315
7 400 Shoalnffer new 375 i-

iff 400 Shoninjfer almost new 290
4OO Shoningrer used at Conw certs R

Shoninger used 285
500 Vose new 375
450 Vose almost new 325 ft-

y 400 Vicse used 290
l 425 Stleff like new 295

JS 400 Stloff used 200 fli
375 Stleff nsod 5 2

W 375 Stleff used 183 fc
W 300 Guild used 125

PLAYER PIANOS g
900 wober Pianola like

595
u 650 nsed at Con 2c-

v certs 450t 250 Coclllan 135 ft
250 Piaaieta new 9175-

y One Mahogany Upright Piano M
W and player 300

O J DeMOLL CO

HighGrade Pianos
1229313537 G Street
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FinanciaL

Hemember to bring all your apfcra-
mowey t We want It for
borrowing members upon flrat
mortgage on local improved teal
estate with a big margin bKHe

vmlaation of our experts
jmy w per cent per annum and
you vet your every th e
mouths Our 27t year with an
average growth of JttMO a
ail that time and e

Perpetual Building

Association

506Hfh Si H W

ALASKA COPPERS
DUDLEY A TYS6 GO

184 La Sallo St
Chicago

HubbartlElMott
LaTouche Ltd
Galena Bay
Knights Island Copper
Knights Island Consol
bought and sold
Special information furnished

all Alaska Copper Com
by private correapoodoats on

the ground

A Christmas
Suggestion

As a gift why not start an ac-
count in our savings department-
for your boy or girl-

S ch a gift will be of greatest
practical benefit Interest paid on
savings National bank protection

rarSaviag Department Open 6 to
9 P SC oa Saturdays

THE TRADERS
NATIONAL BANK s

Capital Jltiuoeoo Surplus Si4iMou

Drafts
on principal cities of the world

Letters of Credit issued
Exchange and sold
Investments Collections made
Stocks A Bonds bought sold

RIGGS
PaAve Opp U S Treasury

Deposits Draw 3
companys banking department Let aabase your or personal account
U S TRUST CO 611 f4ib St

BRADLET DAVIDSON President

The Safest Investments
JLXW that do not fluctuate dnrtay
ttrb 3 cotxllUocj of Iho xaooey or itoec-
cuLrketx First of trust Cric-
i rtsa a well secured oa real estate Uito District oT Columbia constitute tilt3r investments do riot dap a Jpea the Qnandal of ladl-rj JaaI or corporations for their stalland from taxation aa p raoaproperty Wo can muyplT outn IDTMNmenu la amounts from upward
Send for booklet Conccrala ujZT atmi-

atsSwartzell Rheern
Hensey Co
916 F St N W

Phono Stain ads
Allison 0 Jenkins

1421 F Street
STOCKS BONDS

Washington correspondent of 3 w
Co Sow ZoxJs Con

Eolidated Stock Exchange

Solle

CERES Flour makes more bread
whiter bread better bread than any
other Hour milled Beware of Imitations
of the brand CERES For sale by
all Grocers

WM M GALT CO
Wholesalers Only

FIRST ST AND IND AYE

Gifts of Leather
Pocket Books Card Cases T

ladies and Gents Cases J
L Music Soils Jewel Cases J

writing Cases Manicure Sets
Cuff and Collar Boxes

Photo Frames Pocket Plasks T-

M G Copeland Co
409 Eleventh Street 3
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